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Subpart A—Introduction

§ 298.1 Purpose. 

This part prescribes regulations im-
plementing Title XI of the Merchant 
Marine Act, 1936, as amended, gov-
erning Federal ship financing assist-
ance (46 App. U.S.C. 1271 et seq.). This 
part uses ‘‘you’’ and ‘‘we’’ throughout. 
You and your refer to the applicant for 
Title XI financing assistance unless we 
note or imply otherwise. We, us, and 
our refer to the Maritime Administra-
tion, the Secretary of the Maritime Ad-
ministration, or the Secretary of 
Transportation, as applicable.

§ 298.2 Definitions. 

For the purpose of this part: 
Act means the Merchant Marine Act, 

1936, as amended (46 App. U.S.C. 1101 
through 1294). 

Actual Cost of a Vessel or Shipyard 
Project means, as of any specified date, 
the aggregate, as determined by us, of 
all amounts paid by or for the account 
of the Obligor on or before that date 
and all amounts which the Obligor is 
then obligated to pay from time to 
time thereafter, for the construction, 
reconstruction or reconditioning of 
such Vessel or Shipyard Project. 

Advanced Shipbuilding Technology 
means: 

(1) Numerically controlled machine 
tools, robots, automated process con-
trol equipment, computerized flexible 
manufacturing systems, associated 
computer software, and other tech-
nology for improving shipbuilding and 
related industrial production which ad-
vance the state-of-the-art; and 

(2) Novel techniques and processes 
designed to improve shipbuilding qual-
ity, productivity, and practice, and to 
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